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Option On Interest Rate Swap Transaction

Date: 1 May 2002

The purpose of this document is o confirm the terms and conditions of the Option on an Interest Rate Swap
Transaction entered into between:

JPMORGAN CHASE BANK — NEW YORK (“JPMorgan Chase™)
and

PENNSYLVANIA INTERGOVERNMENTAL COOPERATION AUTHORITY (“Counterparty™)

on the Trade Date and identified by the JPMorgan Chase Deal Number specified below (the “Swap
Transaction™). This agreement constitutes a “Confirmation” as referred to in the agreement specified
below. It is our intention to have this confirmation serve as fing] documentation for this transaction and
accordingly, no other confirmation will follow.

The definitions and provisions contained in the 2000 ISDA Definitions, incorporating the June 2000
version of the Annex as amended and supplemented through the date of this Confirmation ; and the 1992
ISDA U.S. Municipal Counterparty Definitions (as published by the International Swaps and Derivatives
Association, Inc.) are incorporated into this Confirmation {(the “Swap Definitions™). In the event of any
inconsistency between those definitions and provisions and this Confirmation, this Confirmation will
govern.

References in this Confirmation to "Transaction® shall be deemed to be references to "Swap Transaction”
for the purposes of interpreting the Swap Definitions, and references in the Swap Definitions to "Swap
Transaction” shall be deemed to be references to "Transaction” for the purposes of interpreting this
Confirmation,

This Confirmation supplements, farms part of, and is subject to, the Master Agreement (including the
Schedule and Credit Support Annex thereto} dated as of December G, 2001, as amended and supplemented
from titne to time (the "Agreement"), between you and us. All provisions contained in the Agreement shall
povern this Confirmation except ag expressly modified below,

JPMorgan Chase Deal Number: 513503

Type Of Transaction: Call - Buyer has the right to received fixed rate
and pay floating rate, as referred to in the
underlying swap transaction

Trade Date: 9 April 2002

Buyer: TPMorgan Chase Bank
Seller: Counterparty
Premiur; $9,700,000 USD
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Premium Settlement Date:

Procedures For Exercise:

Procedure for Exercise:

. Option Style:

Notification Date:

Exercise Date:

Physical Settlement:

O
wJPMorgan

i May 2002, subject to adjustment in accordance
with the Modified Following Business Day
Convention, based on Buginess Days in London,
New York

JPMorgan Chase has the right to exercise this
option by notifying Counterparty by phone
{immediately followed by written notification)
on the date and during the time of day specified
below,

American
Notice of Exercise must be given between the
hours of 2:00AM and 11:00AM New York time

at least 90 New York Calendar Days prior to
each Exercige Date,

Omn any Jocal Business Day after 15 June 2009
up to and including 15 December 2022,

Applicable

1. The terms of the particular Swap Transaction to which this Option relates are as follows:

Effective Dale;

Termination Date:
Fixed Amounts:
Fixed Rate Payer:

Notional Amount:

Fixed Rate Payer Payment Dates:

Fixed Rate:

Fixed Rate Day Count Fraction:

Exercise Date.

15 June 2023

Counterparty

See Qutstanding Principal Balance Schedule

Bach 15 December, 15 June starting with 15
December, June immediately following the
Effective Date up to, and including the
Termination Date, subject to adjustment in
accordance with the Modified Following Business
Day Convention.

See Fixed Rate Schedule

30/360
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Calculation Period:

Floating Amounts:
Floating Rate Payer:
Notional Amount:

Floating Rate Payer Payment Dates:

Floating Rate Option :
Designated Maturity;

Floating Anmount:

Spread:
Fleating Rate Day Count Fraction:

Caleulation Period:

Reset Day

Averaging
Method of Averaging:

Compounding:

“
) )pMorgan

Each period from, and including, one Payment
Date to, but excluding, the next foilowing
Payment Date and there will be no adjustment to
the Calculation Period.

JPMorgan Chase Bank
See Quistanding Principal Balance Schedule

Monthly on the 15" day of each calendar month
starting with the calendar month immmediately
following the Effective Date up to, and including,
the Termination Date, subject to adjustment in
accordance with the Modified Following Business
Day Convention.

USD-LIBOR-BBA

1 Month

The Floating Rate used to calculate the Floating
Amount payable by Morgan on each Payment
Date will be equal to the rate determined in
accordance with the specified Floating Rate
Option and Designated Maturity, multiplied by
62 percent. For the avoidance of doubt, the
Floating Amount payable by Morgan shall be
calculated as follows.

Floating Amount = Notional Amount x (Floating
Rate x 62 percent) x Day Count Fraction.

None

Actzl/Acmal

Each period from, and including, one Payment
Date to, but excluding, the next following
Payment Date, subject to adjustment in

accordance with the Modified Following Business
Day Convention.

Fach Thursday in the Caleulation Period; there
will be no adjustments to the Reset Date.

Applicable
Weighted.

Inapplicable
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Payment Business Day Lacations for
Counterparty:

Payrment Business Day Locations for JPMorgan
Chase:

Calculation Agent:

“
g PMorgan

London, New York
London, New York

JPMorgan Chasge, or ag defined in the Master
Agreement.

Payments will be: Net
Outstanding Principal Balance Schedule:
Accrual Start Date: JPMorgan Chase pays on Counterparty pays on
Ouistanding Notional: Cutstanding Notional:
15-Jun-2009 326,865,000.00 USD 326,865,000.00 USD
15-Jun-2010 301,495,000.00 USD 301,495,000.00 USD
15-Jun-2011 278,450,000.00 USD 278,450,000.00  USD
15-Jun-2012 254,215,000.00 USD 254,215,000.00 USD
15-Jun-2013 228,715,000.00 USD 228,715,00000  USD
15-Jun-2014 201,900,000.00 USD 201,900,000.00  USD
15-Jun-2015 173,695,000.00 USD 173,695,000,00 USD
15-Jun-2016 144,035,000.00 USD 144,035,000.00  USD
15.Jun-2017 112,840,000.00 USD 112,840,000.00 USD
15-Jun-2018 §9,130,000.00 USD 89,130,000.00 USD
15-Jun-2019 72,960,000.00 USD 72,960,000.00  USD
15-Jun-2020 56,020,000.00 USD 56,020,000.00 USD
15-Jun-2021 38,235,000.00 USD 38,235,000.00  USD
15-Jun-2022 19,560,000.00 USD 19,560,000.00  USD
Fixed Rate Schedule:
Beginning On: Counterparty Fixed Rate Accrues At:
15-Jun- 2009 5,12210%
E5.Jun-2010 5.11130%
15-Jun-2011 5.09980%
15-Jun-2012 5.08550%
15-Jun-2013 5.06720%
15.Jun-2014 5.04290%
15-Jun-2015 5.00930%
15-Jun-2016 4.95970%
15-Jun-2017 4.87950%
15-Jun-2018 4.84740%
15-Jun-2019 4.86900%
15-Jun-2020 4.82940%
15-Jun-2021 4.75000%
15-Jun-2022 4.75000%
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This transaction may not be assigned by either party without the prior written consent of the other party.
2. Termination Option

As provided in paragraph (h)(i} of Part 1 of the Schedule dated December 6, 2001 between JP Morgan
Chase Bank and the Counterparty, it is the intention of the parties that the Counterparty shall have the right
to terminate the Transaction described in this Confirmation whether or not JP Morgan Chase Bank has
exercised the option described in this Confirmation and whether or not the Effective Date with respect to
such Transaction has occtrred. In the event the Counterparty terminates the Transaction, the Termination
Payment shall be determined pursuant to Past 1(g) of the Schedule to Master Agreement.

3. Account Details

Payments to JPMorgan Chase:

Account for payments in USD: JPMorgan Chase Bank

Favour: MGT New York

ABA/Bank No.: 021000238

Account No.: 999-97.979

Reference: Ref: Interest Rate Protection Payment

If in the event this Transaction is physically exercised into a swap, the office of JPMorgan Chase Bank will

change from New York to London

Swap Payment Instructions: JPMorgan Chase Bank

Favour: TPMorgan London

ABA/Bank No.: ABA #:021000238

Account No.: 670-07-054

Reference: Further credit to swap group account

Payments to Counterparty:

Account for payments in USD: IPMorgan Chase Bank

Favour; PENNSYLVANIA INTERGOVERNMENTAL
COOPERATIVE AUTHORITY
C/o First Union National Bank

ABA/Bank No.: 053000219

Account No,: 1556597839

Reference: Trust Operations DDA 500000006439
Attention: Howard Parker 215-670-454]

4, Offices

(a) The Office of JPMorgan Chase for the Swap Transaction is NEW YORK; and
) The Qffice of the Counterparty for the Swap Transaction is PHILADELPHIA.
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All inquiries regarding confirmations shiould be sent to:

JPMorgan Chase Bank

4 Metrotech Center

17" Flgor

Brooklyn, New York 11245

Attention: Deacumentation Control

Telephone: 1-718-242-3100
Facsimile: 1-718-242-4809

Please quote the JPMorgan Chase Deal Number indicated above.

JP MORGAN SECURITIES INUCORPORATED is acting solely as agent for JPMorgan Chase and will
have no obligations under this Transaction,

5. Representations.
Each party hereto represents to the other as follows:

{(a) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to enter
into that Transaction and as to whether that Transaction is appropriate or proper for it based upon its own
Jjudgment and upon advice from such advisors as it has deemed necessary, It is not relying on any
communication (written or oral) of the other party as investment advice or as a recommendation to enfer
into that Transection; it being understood that information and explanations related to the terms and
conditions of a Transaction shall not be considered investment advice or a recommendation to enter into
that Trangaction, No communication (written or oral) received from the other party shall be deemed to be
an assurance or guarantee as to the expected results of that Transaction.

(b} Assessmemt and Understanding, It is capable of assessing the merits of and understanding {on its own
behalf or through independent professional advise) , and understands and accepts, the terms, the conditions
and risks of that Transaction, It is also capable of assuming, and assumes, the risks of that Transaction.

{c) Status of Parties. The other party is not acting as a fiduciary for or an advisor to it in respect of that
Transaction.

Page 6 of 7



o
wJIPMorgan

47812v4

Please confirm that the foregoing correctly sets forth the terms of our agresment by executing a copy of this
Confirmation and returning it to us or by sending to us a letter, telex or facsimile substantially similar to
this letter, which letter, telex or facsimile sets forth the material terms of the Transaction to which this
Confitmation relates and indicates agreement to those terms. When referring to this Confirmation, pleass
indicate: JPMorgan Chase Deal Number: 513503,

Yours sincerely,

JPMORGAN CHASE BANK

By: ‘

Name:; - Q

Title:

A Cloris Liy
ssistant Treasurer

Confirmed as of the
date first above written: JPMor gan Chase Bank

PENNSYLVANIA INTERGOVERNMENTAL COOPERATION AUTHORITY

By:
Name:
Title:

Your RefC INO.cvrresrevsrirsrsnanssansansns ’
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JPMorgan
Travsaction (Revision)
{Basis Cap)

Dute:  May 18, 2004

The purpoge of ihis letter agresinent is to tonfiem the tarms znd condidons of the Transaction
enfered into between:

JPMORGAN CHASE BANK
And
TENNSYLVANIA INTERGOVERNMENTAL COOPERATION AUTHORITY

ort the ‘V'rade Dt and identified by the TPMorgen Deal Number specified below (ths
“I'ransaction™). Thig letleragresment constitutes s “Confirmation” ss yeferred to in the ISDA
Master Agtecment spocificd below.

The definition ond provisions contained in the 2000 ISDA Definitians, Incorporating the June
2000 version of the Annex (the “2000 Detiritions”) and the 1992 1SDA U.S, Municipal
Cuuntarpatty Defloitions {the “1952 Muni Definitions’, cach a9 ametided and supplemented
{nrough the date of this Confirmatien (25 published by the Tntenational Swaps and Tervatives
Assoriation, Ine.) are incovporated into this Confirmation. In the event of uny inconsistency
betwesn the 2000 Defivitions and the 1992 Musi Definitlons, the 1992 Muni Definitions will
govern and in the syent of any nconslstency berwnen the 1992 Mund Definitions and ihis
Confirmation, this Confimation will govers.

L, In aceordancs with Part 5(c) of the Schedule to the ISDA Masgter Agreement dated an of
Depamber 6, 2001, 25 amended and supplemetted from dete 1o time (the " Agreement’™), betwasn
JPMORGAN CHASE BANK (*JPMprgan™) and the PENNSYLVANIA
INTERGOVERNMENTAL COOPERATION AUTHORITY (the “Counterparty”"y, JPMorgan
and the Countarparty hereby agree thet this Confirmation amands, supplements, forms part of,
and 15 subjeot to, the Agreemenl. Al provisions contained in the Agresment govern this
Confirmation except oy expressly modified below.

2. The terms of the particular Trengaction to which this Confirmalion relates are as follows;
JPMorgan Deal Number: 0300085003909

Trade Date: Apil 15, 2004
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FROM CHASE ‘ (TUE} 5. 18" 04 17:00/8T. 16:59/N0, 4860889541 P 3
Notionsl Amount: See Schedule I, attached hereto
Tetmination Nate: June 15, 2023
Basia Cap Rutio Rate: 0%
Fixed Ampunis
Pixed Rais Payer: FPMorgan
Iixed Rate Effective Date: June 15, 2009
Fixved Rate Payer Payment The fifteenth of each calendar month,
Dates: . commencing with July 15, 2009, up to and

ineluding ths Termination Date, subject to
adjustment i acoordanee with the Modified

Following Businsss Day Convertion,
Pixed Fats: 0.46% par anaum ‘
Day Count Fraction for Fixed  30/360
Rate: -
Flopting dmournis
Flogting Rate Payer: | Counterparty

Floating Rate Effective Date: Jung 15, 2009

Floating Kate Payer Payment The [ifleenth ol eash calunder month,

Dates: conumeneing with July 15, 2009, up to and
including the Tesmination Date, subjecs to
adiustment in accordanes with the Modifiad
Following Business Lay Convention.

Floating Rate Index I Municipal Swap index (as defined below)

“Municipal Swap index” ¢ eans the BMA
Municipal Swap Index ™ (formarly, {he PSA
‘Municipal Swap Index ™), as defined inthe -
1992 Muni Definitions; provided, huwwer
thyt if the BMA. Municipal Sway index™ isno
longer available, the Municipn} Swap Index
shall bs deerned to be the Kenny Index™ (as
dafined in e 1992 Muri Definitions), and
provided further, howewer, that if ths Kenny



PICA Fax:215-563-2570 May 19 2004 10:28  P.04

FROM CHAGE . (TYE) 5,19’ B4 17:01/87. 16:59/N0. 4860900541 P ¢

Index ™ no longer available, TPMorgan, Iy
conguitation with the Counterparty, will solect
or ealenlats o cornparable indox (which
eompanble Mdex shall reflact taxable bond
1ates in the event & logiglitive or regulatory
vhatge has the effect of climinating tax-exemmt

bonds), which ehall b desmed to by the
Municipal Swap Tades,

Diegigmated Maturily for ¥ wesk

Ploatlag Rate Inday I

Dy Count Fraction for Floating  Actual/Actoal

Rare Indax It

Reset Dates for Floating Rate  Floating Rate Effective Date und thereafter

Index It weakly an Thursday, provided that the Flpating
Rate ghall be determined on Wadnesday of
sach waek, und the Floating Rute Index T will
be effective for the saven {7) day petlod from
and fncluding the Thursday [or which such -
Floating Rate Tndex [ Option i effestive (o aad
including the following Wednesday, without
tegerd o the Modified Following Business
Day Convention

Ploatlng Rate Index I; USD-LIBOR-BBA

Degignated Maturity for One Month

Floating Rate Indax, I3

Reset Datsg for Fioating Index  Tloating Rate Effsctive Date and, therenfior,

Iy the fificenth day of ench calender moath up fo

and including the Termination Date, subjest to
adjustment in secoxdance with the Modified
Pollowing Business Dy Convention,

Floaling Amounts Payable by For each Caloalation Period, the amoust

Floating Rate Puyer; pavablas by the Floeting Rete Payer on the
applicable Flosting Rate Paysy Payment Date.
shall cqual the prester of: (1) the uversge of
Floating Rate Index | during such Caleulatinn
Period divided by Floating Rate Indew II (as of
the Reset Date at the commuenvarment of such
Calevlation Period) less the Basiz Cap Ratio
Rate, multiptied by such Floating Rate Tndex
I1, times the Notional Amount times the Day
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Count Fraction for Floating Amount Paysable
ard (b) zern,

Fot purposes of olarification, vlause (a) can be
depleted by the fnllowing equatior:
[(Munieipat Swep index /1 Month USD-
LIBOR-BBA) - 70%] *  Month USD-
TIBOR-BBA * National Amount * Day Count

Fraotion for Flonting Amount Payatie

Day Count Fraction for Moating  Actual/360
Amount Payable:

er Pro
Averagitge Applicable for Floating Rate Index |
Method of Averaying: Daily Weiphted
Compounding: ‘Not applicable
Busiaess Duy Locations for New York, Loudon
JPMorgan:
Business Day Locations for New York, London
Counterparty:
Raymente will be: Net

k3 ‘Leymination Option

As provided in parageaph (h)(1) of Part 1 of the Schedule dated as of December 6, 2001
between JPMorgen and Cotnterparty, it is the intention of the parties that the
Counterparty shall have the right optionally to terminate the Tratisaction desoribed in this

Confirmation. Ji the event the Counterparty terminates the Trangaclion, the Tarminetion
poyment ghall be determined pureunt to Part 1(g) of tha Sshedule th Master Ayrsement.

4, Aceount Details

Payments 1o JPMorgen:
Aveount for paymatts in USL:  JPMotgan Chase Bank
New York
Favour: JPMorgun Chase Baglk, New York Branch
ABA/Bank No.: CHASUSIIXXX
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FROM CHABE (TUE) 5.18' 04 17:01/5T. 16:59/%0. 4050860541 P &

Ageount No.: 099997979

Reference: JI'Morgan Dead Number: 0300085003909

Payments to Counterparty:

Avcount forpaytnents in USD:  Wachowia Bank, Natfona! Assocdation

Havowr: PENNSYLVANIA INTERGOVERNMENTAL
COOPERATION AUTHORIL'Y cfo Wachavia
Bauk, National Amocistion

ABA/Bank No.: 053000219

Ageount Nou: DIASOG0000016439

Refercnce: PICA
Alies Amoro, CT1870

S, Cficen

(8)  The Office of IPMorgen for the Swap Trazuction is NEW YORK; and
(b)  Tho Office of the Counterparty for the Swap ‘{ransection is PEILADELPHIA.
Al enquirles mgardiﬁg sonfirations shonld he sent o

JPMetgan Chase Bank

4 Mutrotech Center

17" Floor

Brooklyn, New York 11248

Attentiors  Documantation Conteol

Toluphone:  1-718-242-3100
Frogimile: 1-"71B-242.4809

Plange quote the JPMorgan Dead Number indicated shove,
6, Additional Representations

Fuph party represents ther §) 148 entering into the transaction evidensed hereby B8
privcipul (and not as agent or in any other capacity); (i) the other party is not asting as a
tiduelary for it; (iif) 3t is not relying wpon sy representations execpt those expressly set
forth in the Ayreement or this Confitmation; (iv) it has conynlted with it3 own logai,
regulatory, tax, business. investment, financie! and accounting advisors to the extent it
hag duwmed neocysaty, and it has made its own investment, hedging and trading decigions
‘based upon ity ovwnjudgment and npon any adviee o such sdvisers ps it has desmed
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this (ransestion with 2 full nderstanding of the terms, sonditions and risks thereof and it
is capable of and willing t assutne thoge rigks,

Ploass confirm that the foregoing cormetly sets forth the terms of our agresment by
executing & copy of this Confirmation and returning it (o us-or by sending 1o us a letter,
telex or feceientle substuntially similar to this letter, which letter, 1elex or facsimile sets
fovth the tnaterial terms of the Transaction fo which this Confizmation relates and
indicates agreement to those ferms, When referring to this Confitmation, please indicate:
JPMorgazn Deal Number: 0500085003909

Yours ginoerely,
WORWSEB‘%‘»
By ¥ i

Nazmie: - \
Title:

g Liu
Confirmed as of the Clort o
dato first above writben: MWGE‘ o Bank

.. JPMorgan
PENNSYLYANIA INTERGOVERNMENTAL
COOPERATION, AUTHORITY
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SCHEDULE I
NOTIONAL AMOUNT

Erom and Afjer Notjonal Amoynt
15-Jun-2009 326,865,000.00
15-Jun=2010 301,495,000.00
15-Tune2011 274,450,000,00
15-Tun-2012 254,215,000.00
15.Tun-2013 228,715,000.00
15-Jum3014 201 800,000,900
15-Jun-2015 173,695,000.00
15-Jum2016 144,035,000.00
15uTun-2017 112,840,000,00
15un-2018 §9,130,000,00
15-Tun-2019 72,960,000.00
13.Jun-2020 56,0120,000.00
15-Tume202 1 38,235,000,00
15Jun-2022 !9,‘560,000._0.0

UsD
UshH
$518)
usD
UsD
UsD
UsL
UsD
gD
usD
USD
LD
USD
Ush

Mag 19 2004 10:29
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