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Option On Interest Rate Swap Transaction 

Date: 1 May 2002 

The purpose of this document is lo confinn the terms and conditions of the Option on an Interest Rate Swap 
Transaction entered into between: 

JPMORGAN CHASE BANK NEW YORK ("JPMorgan Chase") 

and 

PENNSYLVANIA INTERGOVERNMENTAL COOPERATION AUTHORITY ("Counterparty") 

on the Trade Date and identified by the JPMorgan Chase Deal Number specified below (the "Swap 
Transaction"). This agreement constitutes a "Confinnation" as referred to in the agreement specified 
below. It is our intention to have rhis confinnation serve as final documentation for this transaction and 
accordingly, no other confinnation will follow. 

The definitions and provisions contained in the 2000 ISDA Definitions, incorporating the June 2000 
version of the Annex as amended and supplemented through the date of this Confirmation, and the 1992 
ISDA U.S. Municipal Counterparty Definitions (as published by the International Swaps and Derivatives 
Association, Inc.) are incorporated into this Confirmation (the "Swap Definitions"). In the event of any 
inconsistency between those definitions and provisions and this Confinnation, this Confinnation will 
govern. 

References in this Confinnation to "Transaction" shall be deemed to be references to "Swap Transaction" 
for the purposes of interpreting th,, Swap Definitions, and references in the Swap Definitions to "Swap 
Transaction" shall be deemed to be references to "Transaction" for the purposes of interpreting this 
Confinnation. 

This Confinnation supplements, forms part of, and is subject to, the Master Agreement (includiug the 
Schedule and Credit Support Ann,,x thereto) dated as of December 6, 2001, as amended and supplemented 
from time to time (the "Agreement"), between you and us. All provisions contained in the Agreement shall 
govern this Confinnation except as expressly modified below. 

JPMorgan Chase Deal Number: 

Type Of Transaction: 

Trade Date: 

Buyer: 

Seller: 

Premium: 

513503 

Call - Buyer has the right to received fixed rate 
and pay floating rate, as referred to in the 
underlying swap transaction 

9 April 2002 

JPMorgan Chase Bank 

Counterparty 

$9,700,000 USD 
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Premium Settlement Date: 

Procedures For Exercise: 

Procedure for Exercise: 

Option Style: 

Notification Date: 

Exercise Date: 

Physical Settlement: 

I May 2002, subject to adjustment in accordance 
with the Modified Following Business Day 
Convention, based on Business Days in London, 
New York 

JPMorgan Chase has the right to exercise this 
option by notifying Counterparty by phone 
(immediately followed by written notification) 
on the date and during the time of day specified 
below. 

American 

Notice of Exercise must be given between the 
hours of9:00AM and 11:00AM New York time 
at least 90 New York Calendar Days prior to 
each Exercise Date. 

On any local Business Day after 15 June 2009 
up to and including 15 December 2022. 

Applicable 

l. TI1e terms of the particular Swap Transaction to which this Option relates are as follows: 

Effective Date: 

Termination Date: 

Fixed Amounts: 

Fixed Rate Payer: 

Notional Amount: 

Fixed Rate Payer Payment Dates: 

Fixed Rate: 

Fixed Rate Day Count Fraction: 

Exercise Date. 

15 June 2023 

Counteiparty 

See Outstanding Principal Balance Schedule 

Each 15 December, 15 June starting with 15 
December, June immediately following the 
Effective Date up to, and including the 
Termination Date, subject to adjustment in 
accordance with the Modified Following Business 
Day Convention. 

See Fixed Rate Schedule 

30/360 
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Calculation Period: 

Floating Amounts: 

Floating Rate Payer: 

Notional Amount: 

Floating Rate Payer Payment Dates: 

Floating Rate Option : 

Designated Maturity: 

Floating Amount: 

Spread: 

Floating Rate Day Count Fraction: 

Calculation Period: 

Reset Day 

Averaging 

Method of Averaging: 

Compounding: 

... 
•'JPMorgan 

Each period from, and including, one Payment 
Date to, but excluding, the next following 
Payment Date and there will be no adjustment to 
the Calculation Period. 

JPMorgan Chase Bank 

See Outstanding Principal Balance Schedule 

Monthly on the 15'' day of each calendar month 
starting with the calendar month immediately 
following the Effective Date up to, and including, 
the Tennination Date, subject to adjustment in 
accordance with the Modified Following Business 
Day Convention. 

USD-LIBOR-BBA 

1 Month 

The Floating Rate used to calculate the Floating 
Amount payable by Morgan on each Payment 
Date will be equal to the rate detennined in 
accordance with the specified Floating Rate 
Option and Designated Maturity, multiplied by 
62 percent. For the avoidance of doubt, the 
Floating Amount payable by Morgan shall be 
calculated as follows. 
Floating Amount~ Notional Amount x (Floating 
Rate x 62 percent) x Day Count Fraction. 
None 

Actual/ Actual 

Each period from, and including, one Payment 
Date to, but excluding, the next following 
Payment Date, subject to adjustment in 
accordance with the Modified Following Business 
Day Convention. 

Each Thursday in the Calculation Period; there 
will be no adjustments to the Reset Date. 

Applicable 

Weighted. 

Inapplicable 
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Payment Business Day Locations for 
Counterparty: 

Payment Business Day Locations for JPMorgan 
Chase: 

London, New York 

London, New York 

Calculation Agent: JPMorgan Chase, or as defined in the Master 
Agreement. 

Payments will be: Net 

Outstanding Principal Balance Schedule: 

Accrual Start Date: 

15-Jun-2009 
l 5-Jun-20 l 0 
15-Jun-2011 
15-Jun-2012 
15-Jun-2013 
15-Jun-2014 
15-Jun-2015 
15-Jun-20 I 6 
15-Jun-2017 
15-Jun-2018 
15-Jun-2019 
15-Jun-2020 
15-Jun-2021 
15-Jun-2022 

Fixed Rate Schedule: 

Beginning On: 
15-Jun-2009 
15-Jun-2010 
15-Jun-2011 
15-Jun-2012 
15-Jun-2013 
15-Jun-2014 
15-Jun-2015 
15-Jun-2016 
15-Jun-2017 
15-Jun-2018 
I S-Jun-20 I 9 
15-Jun-2020 
15-Jun-2021 
15-Jun-2022 

JPMorgan Chase pays on 
Outstanding Notional: 

326,865,000.00 USD 
301,495,000.00 USD 
278,450,000.00 USD 
254,215,000.00 USD 
228,715,000.00 USD 
201,900,000.00 USD 
173,695,000.00 USD 
144,035,000.00 USD 
112,840,000.00 USD 
89,130,000.00 USD 
72,960,000.00 USD 
56,020,000.00 USD 
38,235,000.00 USD 
19,560,000.00 USD 

Countorparty Fixed Rate Accrues At: 
5,12210% 
5.l 1130% 
5.09980% 
5.08550% 
5.06720% 
5.04290% 
5.00930% 
4.95970% 
4.87950% 
4.84740% 
4.86900% 
4.82940% 
4.75000% 
4.75000% 
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Counterparty pays on 
Outstanding Notional: 

326,865,000.00 USD 
301,495,000.00 USD 
278,450,000.00 USD 
254,215,000.00 USD 
228,715,000.00 USD 
201,900,000.00 USD 
173,695,000.00 USD 
144,035,000.00 USD 
112,840,000.00 USD 
89,130,000.00 USD 
72,960,000.00 USD 
56,020,000.00 USD 
38,235,000.00 USD 
19,560,000.00 USD 



'-") JPMorgan 

478l2v4 

This transaction may not be assigned by either party without the prior written consent of the other party. 

2. Termination Option 

As provided in paragraph (h)(i) of Part I of the Schedule dated December 6, 2001 between JP Morgan 
Chase Bank and the Counterparty, it is the intention of the parties that the Counterparty shall have the right 
to terminate the Transaction de:scribed in this Confirmation whether or not JP Morgan Chase Bank has 
exercised the option described in this Confirmation and whether or not the Effective Date with respect to 
such Transaction has occurred. In the event the Counterparty tenninates the Transaction, the Termination 
Payment shall be determined pursuant to Part l(g) of the Schedule to Master Agreement. 

3. Account Details 

Payments to JPMorgan Chase:: 

Account for payments in USD: 

Favour: 
ABA/Bank No.: 
Account No.: 
Reference: 

JPMorgan Chase Bank 

MOT New York 
021000238 
999.97.979 
Ref: Interest Rate Protection Payment 

If in the event this Transaction i1, physically exercised into a swap, the office of JPMorgan Chase Bank will 
change from New York to London 

Swap Payment Instructions: 

Favour: 
ABA/Bank No.: 
Account No.: 
Reference: 

Payments to Counterparty: 

Account for payments in USO: 

Favour: 

ABA/Bank No.: 
Account No.: 
Reference: 

4. Offices 

JPMorgan Chase Bank 

JPMorgan London 
ABA #:021000238 
670-07-054 
Further credit to swap group account 

JPMorgan Chase Bank 

PENNSYLVANIA INTERGOVERNMENTAL 
COOPERATIVE AUTHORITY 
Clo First Union National Bank 
053000219 
1556597839 
Trust Operations DDA 500000006439 
Attention: Howard Parker 215-670-4541 

(a) The Office of JPMorgan Chase for the Swap Transaction is NEW YORK; and 
(b) The Office of the Counterparty for the Swap Transaction is PHILADELPHIA. 

Page 5 of7 



47812v4 

AU Inquiries regarding confirmations should be sent to: 

JPMorgan Chase Bank 
4 Metrotech Center 
17th Floor 
Brooklyn, New York 11245 

Attention: 

Telephone: 
Facsimile: 

Documentation Control 

1-718-242-3100 
1-718-242-4809 

Please quote the JPMorgan Chase Deal Number indicated above. 

JP MORGAN SECURITIES INCORPORATED is acting solely as agent for JPMorgan Chase and will 
have no obligations under this Transaction. 

5. Representations. 

Each party hereto represents to fae other as follows: 

(a) Non-Reliance. It is acting for its own account, and it has made its own independent decisions to enter 
into that Transaction and as to whether that Transaction is appropriate or proper for it based upon its own 
judgment and upon advice from such advisors as it has deemed necessary. It is not relying on any 
communication (written or oral) of the other party as investment advice or as a recommendation to enter 
into that Transaction; it being understood that information and explanations related to the terms and 
conditions of a Transaction shall not be considered investment advice or a recommendation to enter into 
that Transaction. No communication (written or oral) received from the other party shall be deemed to be 
an assurance or guarantee as to lhe expected results of that Transaction. 

(b) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its own 
behalf or through independent professional advise) , and understands and accepts, the terms, the conditions 
and risks of that Transaction. It is also capable of assuming, and assumes, the risks of that Transaction. 

(c) Status of Parties. The other party is not acting as a fiduciary for or an advisor to it in respect of that 
Transaction. 

Page 6 of7 



t.i JPMorgan 

47812v4 

Please confinn that the foregoing correctly sets forth the tenns of our agreement by executing a copy of this 
Confinnation and returning it to us or by sending to us a letter, telex or facsimile substantially similar to 
this letter, which letter, telex or focsimile sets forth the material terms of the Transaction to which this 
Confirmation relates and indicates agreement to those terms. When referring to this Confirmation, please 
indicate: JPMorgan Chase Deal Number: 513503. 

Confirmed as of the 
date first above written: 

Yours sincerely, 

JPMORGAN CHASE BANK ~-­

~ By: 
Name: 
Title: 

Cloris Liu 
Assistant Treasurer 

JPMorgan Chase Bank 

PENNSYLVANIA INTERGOVERNMENTAL COOPERATION AUTHORITY 

By: _______ _ 
Name: 
Title: 

Your Ref No ................................. .. 
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Date: May 18, 2004 

Traxm1ctiuu (Revision) 
(Balis Cap) 

JPMO!'glll 

Th~ purpose of 1his lcrttcr sgreemMt le to confirm th• to(l!ls nnd cm1ditlotrn ol' the T11.11s110Li1,n 
entered into between: 

Jl'MORGAN CHASE BANK 

And 

PENNSYLV ANJA INTERGOVERNMENTAL COOPERATION AUTHORITY 

on the 1 'rade Date and identified by the JPMorgan Deal Nlllllb~r tiJ)l:Qified below (the 
"'l'raruaotion"). Thie letleragteement tonhtitutes a "Conf1n:rudion" M m~rr•d to in the ISDA 
MMt~r Agreement 1pecilicd bl,)Jow. 

The dilf!Ll.ition ll!ld provialolll! contained in the 2000 ISDA Definitio:ns, incorpo;atlng the JU11e 
2000 veniio1l of the Annex (the "ZOOO Dcflult!ons") and the 1992 IBDA U.S. Munlclpal 
Counterpa.rtyDeflnltiona (the "1992 MuciD~finitions"), eacll M amend;d and suµplcmenied 
(brough the (lato of.this Confinnation (as published by fhc lTitemMiona! Swaps and Derivatives 
As~ociation, Jnc.) are incorporated into tb.i& Confirmation. In the event ofuny inconsisl~ncy 
between lhe 2000 Deflllitio!lll ll!ldtbe 1992 Munl Dellnitlons, tho l 992 Mlllli Dimnitions wlll 
gove,m am! in .I.he ~vent of any inconsl8tcnoy 1lerween tl)e 1992 MU!ll Dctln!tions and 1his 
Co nfirmalion, this Confinna:tion will gov em. 

L In accord.w.ce with Part 5(c) of1he Schedule to the ]SDA MastE!! Agreement dated aq of 
D<>cerul,wr 6, 2001. as amended am! supplemented from time to tln\e (the" Agreement"), betWccn 
JPMORGAN CHASE BANK r'JPMDrgan'~ an\!. the PENNSYLVANIA 
!NTERGOVBRNM!l'.NT AL COOPERATION AunIORITY (!he "CoWJletrlllrtY"), JPMo!'.!)an 
Mci tho Counterparly h,m,by \Wee that this Confumatlon amends. supplements, forms: part of, 
antl is wb,leot to, !lie Asreem11111. AU proyj6iona oo~ in the Agreement govern this 
Confirn:1atiol1 eke.pt as expn,ssly modifiod below. 

2. The terms ofth.c particular Trimsactian to which ibis Conf:imial.io11 relates arc as follows; 

JPMorgan Deal NUtnber: 

Trade Date! 

0500085003909 

April 15., 2004 
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Notional Amou.nt: 

TE<rolination Dato: 

fb@dAmount,s 

See Schedule I, attached hll1'eto 

J,me 1$, 2023 

70% 

Plxed Raw Pay,;r: JPMorl!llll 

flixed Rii.te Effective Dat~: June 15, 2009 

Fixed Rate Payer Payment The fifteentl1 of each cali;nd11r month, 
Date3: ~onummcing with July 15, 2009, up to and 

inoluding tM Termination D111e, subject to 
adjUSIJrumt in aooorcll!nce with the Modified 
Follo111ll1!1 B\lSlllOBS Day Convention, 

Jllxed Rate: 0.46% per a11I1um 

Day Colll!tFraction for Fixed 301360 
llJrle: 

floq.ing Amounts 
Floating Rate Payer: Counmparty 

Floating Rate Effective Date: June 15, 2009 

l'loati.ns ~te Payer hynm1t Thi: f1!le\ll1ih ofealll! cw~ndw- month, 
Dai...: comtnencing with July 1S,2009, up lQ and. 

including the Temtlnation Dalo, t\ibjei:,t to 
adjllAtlDent in accordimce with the Modified 
FolloWing Bua!ru,ss Day Convention. 

\!lollfuis Rate Index I: Municipal swap index (.ui defui=d below) 

"Mwuoiplll Swap llldcx" llleatiS the BMA 
M\llllcipal Swap lndC'X ™ tformerly, the PSA 
Muoiclpa! Swap Indl!>lt TM), as d~flru:d in the 
1992 Mtl:l'li Definitions; provided, how=ver, 
that If the BMA MUDlclpa! SWllJl lndl:i<TM I$ no 
longer availllblc, the M~plll Swap Index 
$ball be deemed to be the Kennylndcx™ (n.1 
defined in fue 1992 Muni Detin{tloM), and 
provided i\Jrtl)er, however, that .if tM Kenny 

2 
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lndex ™fa no longer available, JPMorgan, in 
conwltation with the Counterpnrty, wlll solect 
or calculate n comparable index (whieh 
compll:(1lb1e index shallreflcct.tax.able bond 
rates in the event e. Iegislutive or regU!atory 
~lumge has the ef'fe.:t of cllminatltlg tax-eicempt 
bonds), which shall be. deemed tu b,; the 
Murticipal swap l'ndeX, 

l)es!gnatcd Maturity for l week 
l'loa.tmfj Rat0 lndex !: 

Day Ct>unlFraotion for Floating Actual/Actual 
Rate !nd!l.lC I: 

Reset Dates for Floating Rate 
Index.I: 

Jllo~tlng Rate Index !!: 

Designa.1ed Maturityfor 
l:'lootlng Rate Index !I: 

,!l..eset DaUIS {()r Floating Index 
II: 

FIQll(ing Amounts Payable by 
Floe.ting, ta1e P11yer: 

3 

Floail:ui: Rute Effe<.tive Date und therellfler 
weekly an ThllllldllY, .pro'lllded wt the Floe.tins 
Ratuhall be determintd on Weiln~sdny of 
each week, and th~ l'loating Rllltl Index I will 
be ~r;,tlvc fw the seven (7) da.ypeiiod from 
and incl\l\iiDg th.Ci Th\ll'llduy for which such 
Flol!lting'.Rate Index I Option is ~rrective lt, and 
illcludln&tb.e following Wlldoesday, without 
regud to the Modified Following Business 
Day Convention 

USD-LlBOR•BBA 

One Month 

Floating Rate Effective Dal\l !llld, 1herw'tor, 
tb.e:fifl.eenth day of each ca!Clldar.monthup to 
lllld irunuding th~ Terwirultlon Date, aubj~et to 
adjustment in accordance w±th the Modified 
Following Busincss Day Convefitlon. 

~or each Calculation Period, the mnount 
payable by the Floating Rate Payer on the 
applie!lble Flotiting Rate Payer Payment Date. 
snail C().1141 the greater of: M th~ ijv;r~ge of 
Floating Rate Indeit I iluring such Ca.lcufation 
Period di'l'lded by Flollllllg :Rate lndex ll (as of 
1hl\l Reset Palo at the cowm1111cem1mt r,,f ~w:!1 
Calculation Period) !et!ll the Bw Cap Ratio 
Rnte, multiplied by such Floatl11g Ratti Tildex 
II, timc:s the Notional Amount thnes the Da~ 
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Count Fraction for Floatins Amo11Ilt Payable 
and (b) zero, 

llor l)Ul'JlOil"l! of clarification. ufouse (a) can bo 
depleted by the lbltowing equation: 
[(Municipal Swap indcK /1 Month USD­
LlrlOR·BBA) - 70%] • I Monili USD-
T ,JBOR,BBA • Notional Atnount • I)ay Count 
F'rtlO!ion for Floating Amount l>ayable 

Day Count Fraction for Floating Actual/360 
AmoUllt Pay.ablo: 

120" frornlgns 

Averaging: · 

Method or Averaging: 

COtt\'POunding: 

l!l11sw.ces Day Locations for 
JPMorgan: 

Business Day Locations for 
Counterplll'ly: 

Paymenll! will b~: 

Applicable for llloatiD& Rate h1del( I 

Daily Weighted 

Not applicable 

Nc,w York, Loudon 

New York, I.oru!on 

3. Termination option 

A~ provided in pro:agraph (h)(!) of Part I of the Schedule dated 11$ of December 6, 2001 
b~l!lll JPM<irg11n and Counte:r;,e.rty, It Is the Intention ofthe plll'lies that the 
Cauntcrparty sbllll havt the right optionally to tmnlnatc 1he Tral\llaol.ion descriMd In this 
Confumntion. In th¢ ;v~rn the Countm,ll'rty temtlwrtcs the 'I'rllll$ac!ion. the Tel'llllnl!don 
J>")''"""t sludl bo ,!Ata=i.....! pursuant to P"'1 l(i) of.the !l.ohodulc> t<> Master Alll'e<ornent. 

4. Accmwt Detail~ 

l'aymenn to JPMorgan: 

AllCount for payments in USD: 

ABA/Bank No.: 

4 

JPMOl'gan Chase BDl1k 
NewYork 

Jl:lMOl'f!"ll Chue l)apk, New York Brauch 

CHASUS33XXX 
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Acc011nt No.: 099997979 

Jl'Morg11.11 Deal Nlllllb~r: 0500085003909 

Paylll&nts to Co11Dterparty: 

Account tl,r payments in USD: Wacbov.ia Bllllk, NatfonAI Asse>eiatlon 

J:'avour: PENNSYLVANTA. lNTERGOVERNMBNTAL 
COOPERATION AUIBOlUTY c/o Wachovia 
Bank, Nstlo®l Aal!Wiati<:,n 

A'EIA/J:la.nk No.: 053000219 

ACCOlllll No,: DDA5000000016439 

R.efm:nce: PICA 

Alice Amaro, CTI 870 

5. Office$ 

(a) The Office of JPMo(iJIII forthe Swap Trn:nsll<.tion isNilWYORK; and 

(b) The Offiee of the Countcrpatty for the Swap Trwai:tion is PHlLADELPFllA. 

Al! enquiries regarding eonnrrt!Jltloni: ~hould be sent to: 

JPMorgan Cha,;e Bunk 
4 Mmotech Center 
11•1t Floor 
Bmllkl:Yll, New Yotk 11'246 

AttC!'ltiom Documentation Control 

Tckphone: 1•71~Z4Z·3100 
F M8imlle: 1-71 R-'242-4809 

Ple!l!/~ quotl! the JPMol'!lllll Deal N\llllber lndicllted above, 

6. Additional Representations 

F.iwh party reprosQnl:i that (i) it is enteri.fig into the transaction evidenoed hereby IIS 
prl!loipllll (a.nd notwi agent or in llllY other 1'iilpacity); (ii) the other party is not llQ!ing Mn 
liduciaryfor it; (iii) It is not r~lyi11a upon an;ncp!'llsent!ltion~ txe,;pt those expre.,$ly set 
forth in the Agrem.ent or this Confirn:latiOII; (iv) it has coJUYltcd with its own legal, 
regulatory, iax, business. investment, :financie.l and aacounting advisors to the extent it 
has d~1111ml ncccaslll'.Y, Md Jt .Ila$ made it\ own investment, hedging lll!d tl'tldlng dccisilm.q 
bnoed upon iu ownju~gment o.nd upon '111;( 11dvicc ftom ~uoh ud.vl=~ l!S it hoa di>lltncd 

5 
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this ITTl!lliil!lllon with a full undet'$1llllcting of the terms, conditions and risks fueroof and it 
iR capable of and willing to ll.l!Sume 1ho1e risks. 

Please 00:llfiml that thefon:going correctly s~ts tbrth the terlllll of OW' &gre11ment by 
executing a oopy of this Collfi.rmation and relumiDg ii to usor by sending to WI a Jett~r, 
telsx or filcsim!le Sllbslimtially similar to this letu:u:, which. lett<:r, telex orftcsimile sets 
forth the material t=s of the Tlll!llluc!iQn to which. thls C<>nfimlatlon rol!!.1:ba tul.CI 
indl.catcs agreemi:nl to those term:l. Wh~n referrlnii to this Confitmatlon, please .lnd!oato: 
JPMor!lllII D=al Number: 0500085003909 

ConfirmedM of the 
dato first above writicn: 

l'ENNSYLV ANLA IITTBROOVBRNMENTAL 
COO!'I!M.TlO AUTFIORT'.7 

l) witw><o 

V olll'S sincerely, 
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SCHEDlTLEI 

NOTIONAL AMOUNT 

Ill:!!!!! •&id !fl!!!: lil.l:tlw.ll Am211!!t Currencv 
15.J'1111-2009 326,865,000.00 usn 
l 5-Jun-2010 301,49$,000.00 USD 
I S,Jun-2011 278,450.000,00 USO 
15-Jun-2012 254,21S,OOO,OO USD 
l $,]un-2013 128,715,000.00 USD 

I S-JWl-2014 201,900,000.00 USD 

1.5..J!lll·2015 113,59,,000.00 US!J 
IS-Jun-2016 144,035,000,00 USD 
l S•JU!'l-2017 112,840,000.00 USD 
lS.Jun·20J.8 $9,130,000,00 Ui!!O 

I 5-Jun-2019 72,960.000,00 USD 

15-Junc2020 S6,020,000,00 wm 
15-Jun-2()';(1 38,235,000.00 USD 

15.Juu-2022 19,560,000.00 USD 
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